Oﬁcice Market sendai /3 Year Forecast
Forecast Report

Vacancy rates will decline to 3.9% by Q4 2027, driven by demand significantly exceeding supply.

Asking Rent

Asking rent is projected to rise 6.6% over the next 3 years, reaching the mid ¥13,000/tsubo range by Q3 2028.

Q3 2025 (Jul - Sep)
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— Forecast
_ '25Q2 '26Q1 '26Q2 '26Q3 '26Q4 '27Q1 '27Q2 '27Q3 '27Q4 128Q1 12802 '28Q3
Vacancy (%) 5.7 5.9 5.2 5.0 5.3 5.3 45 46 438 47 3.9 3.9 41 3.9
Asking Rent (including CAM* fees, yen/tsubo**) 12,329 12,660 12,531 12,431 12,729 12,974 12,817 12,697 12,974 13,210 13,076 12,971 13,252 13,498
Asking Rent Q-Q-Q change (%) 3.6 2.7 -1.0 0.8 2.4 1.9 1.2 0.9 2.2 1.8 -1.0 0.8 22 1.9
New Supply (tsubo) 2,400 0 0 700 0 0 0 2,200 0 0 1,100 0 0 0
Net Absorption (tsubo) 900 300 3,300 1,300 -1,500 100 3,700 1,900 -1,000 500 4,500 100 -600 800

*CAM: Common Area Maintenance
**1 tsubo = 3.3 sg. m. = 35.58 sq. ft.
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