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 → Forecast
'25Q2 '25Q3 '25Q4 '26Q1 '26Q2 '26Q3 '26Q4 '27Q1 '27Q2 '27Q3 '27Q4 '28Q1 '28Q2 '28Q3

Vacancy (％) 3.6 3.5 3.5 3.3 4.1 3.9 3.7 3.4 4.3 4.0 3.7 3.3 4.1 4.4

Asking Rent (including CAM* fees, yen/tsubo**) 13,615 13,963 13,690 13,696 14,109 14,449 14,179 14,194 14,518 14,824 14,551 14,588 14,883 15,150

Asking Rent Q-Q-Q change (％) 3.4 2.6 -2.0 0.0 3.0 2.4 -1.9 0.1 2.3 2.1 -1.8 0.3 2.0 1.8

New Supply (tsubo) 6,700 3,100 1,500 1,400 9,600 400 1,200 0 4,600 400 0 0 0 19,300

Net Absorption (tsubo) 5,000 2,000 1,700 2,600 4,100 1,700 2,100 2,100 -1,400 2,500 1,800 2,900 -5,300 16,300

3.5 4.4 

13,963 15,150

0

5,000

10,000

15,000

20,000

0.0

5.0

10.0

15.0

20.0
(yen/tsubo)（％）

Vacancy Forecast Rent Forecast

12.4 

2.1 
8,318

13,963

0

5,000

10,000

15,000

20,000

0.0

5.0

10.0

15.0

20.0
(yen/tsubo)（％）

Vacancy Vacancy Forecast Rent Rent Forecast

Asking rent is projected to increase by 8.5% over the next 3 years, maintaining a gradual upward trend at an annual rate of 2-4%.

Vacancy rates will continue a gradual upward trend amid oversupply, rising to 4.4% by Q3 2027.

*CAM: Common Area Maintenance
**1 tsubo ≒ 3.3 sq. m. ≒ 35.58 sq. ft.

Q3 2025（Jul - Sep）

Sapporo / 3 Year Forecast


