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 → Forecast
'25Q2 '25Q3 '25Q4 '26Q1 '26Q2 '26Q3 '26Q4 '27Q1 '27Q2 '27Q3 '27Q4 '28Q1 '28Q2 '28Q3

Vacancy (％) 3.6 3.3 3.7 3.3 3.1 2.8 3.1 2.7 2.4 2.2 2.5 2.0 1.9 1.7

Asking Rent (including CAM* fees, yen/tsubo**) 15,130 15,254 15,333 15,388 15,647 15,773 15,841 15,907 16,184 16,332 16,402 16,487 16,781 16,947

Asking Rent Q-Q-Q change (％) 1.8 0.8 0.5 0.4 1.7 0.8 0.4 0.4 1.7 0.9 0.4 0.5 1.8 1.0

New Supply (tsubo) 13,400 1,300 16,100 3,900 0 4,200 0 0 0 0 0 0 0 0

Net Absorption (tsubo) 14,800 9,200 5,800 13,400 4,700 11,200 -7,600 11,800 6,800 6,000 -7,700 11,300 2,500 4,300
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Vacancy Vacancy Forecast Rent Rent Forecast

Asking rent is projected to rise by 11.1% over the next 3 years, continuing a gradual upward trend at an annual rate in the 3% range.

Demand will continue to exceed supply, pushing the vacancy rate down to the 1% range in Q2 2028—its lowest level since Q2 2020.

*CAM: Common Area Maintenance
**1 tsubo ≒ 3.3 sq. m. ≒ 35.58 sq. ft.

Q3 2025（Jul - Sep）

Osaka Central 3 Wards / 3 Year Forecast


